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us today. If we give him a lower wage, he will be underpaid, and if
more, overpaid.
[Suppose] a man wants to engage a worker. Two persons offer
their services. If the man who offers to accept a lower wage is engaged,
he will be underpaid. If there is a large number of employers and only
one worker, he will get his own terms and will very likely be overpaid.
The just wage lies between these two points.
If someone lends me money which I have to repay after a time,
I shall pay him interest. Similarly, if someone gives me his labour
today, I must return him an identical quantity of labour and something
more by way of interest. If someone gives me an hour [of labour] today,
I should promise to give him an hour and five minutes or more. This
is true of every kind of worker.
If, now, of two men who offer me their services, I engage the one
who accepts the lower wage, the result will be that he will be half-
starved while the other man will remain unemployed. Even otherwise,
if I pay full wages to the workman whom I employ, the other man will
be unemployed. But the former will not starve, and I shall have made
just use of my money. Starvation really occurs only when the due
wages are not paid. If I pay due wages, surplus wealth will not accumulate
in my hands. I shall not waste money on luxuries and add to the
poverty. The workman whom I pay justly will in turn learn to pay
others justly. Thus the stream of justice will not dry up; instead it will
gather speed as it flows. And the nation which has such a sense of
justice will grow happy and prosper in the right direction.
According to this line of reasoning, economists are found to be
wrong. They argue that increased competition means growing prosperity
for a nation. This is not true in fact. Competition is desired because
it reduces the rate of wages. The rich become richer thereby and the
poor poorer. Such competition is likely to ruin a nation in the long
run. The right law of demand and supply should ensure the payment
of a just wage to a workman according to his worth. This, too, will
mean competition, but the result will be that people will be happy
and skilful, for, instead of being obliged to underbid one another, they
will have to acquire [new] skills to secure employment. It is for this
reason that men are drawn to government service. There, salaries are
fixed according to the gradation of posts. The competition is only with
regard to ability. A candidate does not offer to accept a lower salary
but claims that he is abler than others. The same is the case with
the Army and the Navy, and that is why there is much less corruption
in these services. But only in trade and commerce is there unhealthy
competition, as a result of which corrupt practices, such as fraud,
chicanery, theft, have increased. Furthermore, goods of poor quality
are manufactured. Hie manufacturer wants a lion's share [of the